4972-K Kentucky

Tax on Lump-Sum Distributions
42A740-S21

(Use this form only for lump-sum distributions from qualified retirement plans.)
Commonwealth of Kentucky

REVENUE CABINET » Attach to Form 740, Form 740-NP or Form 741. » See federal instructions.

2003

Enter name of recipient of distribution. Social Security or

federal identification number

PART I—Qualifications

1. Anindividual who qualifies to file federal Form 4972 qualifies to file Form 4972-K.

Are you filing federal FOIM 40727 ... .. oottt e e st e e et e e e et e e e st e e e s seaeeeasseeeeasseeeeansaeeesasseaeeansaneenns

Yes

No

If "yes," you are qualified to file Form 4972-K. If 'no," do not complete the rest of this form. See instructions for

Schedule M, line 10 (Form 740-NP, page 2, line 42(b)).

PART Il—Excludable Lump-Sum Income—Complete this part after you have completed Schedule P.

2. Enter the amount from SChedUule P, TINE 3 ... e e e e e e e e e e e e e e e e e aaaaaaas 2
YU o] 1= (o ol [T TSI ) 0 T C T TR [ I 3
4. Enter the amount from line 8(a) plus line 9 4
5. ENter the 1€SSer Of lINE 3 OF HNE 4 ...ttt ettt b bbb e et e e s be e e ket e be e e nbe e abeeanneean 5
6. Amount of line 5 to be applied to capital gain distributions. Enter here and on line 8(b) ...........ccccoeeviiieenns 6
7. Amount of line 5 to be applied to regular lump-sum distributions. Subtract line 6 from line 5. Enter here
L= oo o) o I T o= O O T T T T T P PP PP PP P PPPTPP 7
PART lll—Complete this part only if you chose the 20% federal capital gain election.
8. (a) Capital gain part from BoxX 3, FOrm 1099-R ......cc.uiiiiiiiiieiiiiii e eiiee e s ste e e e stae e e et e e e anaeeeessaeeeasnseesssneeeanes 8(a)
(b) Enter the eXCluSiON frOM HNE B .....c..viiiiiiiiie ettt e e e e e e e st e e e e taeeeesnseaeesnseeeeannsaaeeas 8(b)
(c) Subtract line 8(b) from line 8(a). Enter here and include on Schedule M, line 6
(Form 740-NP, page 2, line 45, Column B or Form 741, Schedule M, 1lin€ 3) ..........cc.ccccvveviiiieeeniinnenns 8(c)
PART IV
9. Ordinary income from Form 1099-R, Box 2a minus Box 3. If you did not complete Part lil, enter the
amount from Box 2a of Form 1099-R (taxable amount) (see federal iNStructions) ............ccccccveeviiieeiiciine e 9
10. Death benefit exclusion for a beneficiary of a plan participant who died before August 21, 1996 .................. 10
11. Subtract line 10 from line 9 (total federal taxable amMOUNL) .........ccoviiiiiiiic e
12. Enter the eXClUuSION FrOM TINE 7 ....ooiiiiiii bbbt bbb e esa e it e e sab e nenas

13 Subtract line 12 from line 11 (total Kentucky taxable amount)
14. Current actuarial value of annuity, if applicable (from Form 1099-R, Box 8)
15. Add lines 13 and 14 (adjusted total taxable amount). If this amount is $70,000 or more, skip lines 16

through 19, and enter this amOUNt ON TINE 20 ..........oiiiiiiie e e e e e e e e s st aeeesraaeessaeeeaasaeaeanees 15
16. Multiply line 15 by 50% (.50), but do not enter more than $10,000.............ccccceevvvvreenn. 16 |
17. Subtract $20,000 from line 15. Enter difference. If line 15

iS $20,000 Or 1€SS, EBNLEI ZEIO ....cooeveeeeieeeeee e e 17
18. MUIIPIY INE 17 DY 2006 (:20) vvevvoveeeeeeeeeeeeeeeeeeeeeeeeseeeseeeseeeseeeseeseeseeeseeeseeeseeseeseeeseeeseeesens 18 |
19. Subtract line 18 from line 16 (minimum distribution alloWanCe) ...........ccccovciiiiiiiiie e 19
b0 YW o] - ol [T TN K I o o T 1T - L SRR 20
21. Federal estate tax attributable to lump-sum distribution. Do not deduct on Form 740, Form 740-NP or

Form 741 the amount attributable to the ordinary income entered on line 9 (see federal instructions) ......... 21
22. SUubtract [iN€ 21 fromM lINE 20 ......ciiiciiie ettt e et e e e e e e et e e e e e staee e e saeeeeassaaeeaasseeeeansaeeesansaaeeanseeeesansees 22

If line 14 is blank, skip lines 23 through 25 and go to Part V.

23. Divide line 14 by line 15 and enter the result as a decimal (round to four places) ........ccccocccveeviciieevccieee e, 23
24. Multiply line 19 by the decimal amouNt ON [INE 23 .......coi i e e srae e e e nree e e anneeas 24
25. SUDLract [iN€ 24 fromM lINE 14 .......ccoiiiiiiiiiie ettt e et e e e ettt e e e ettt e e e sntaeeeaantaeaeansteaeeanseeaeansreeesanseean 25
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Form 4972-K (2003) Page 2

PART V—10-Year Averaging Option—Complete Part V only if the participant was born before 1936.

26. MUILIPlY IN€ 22 DY 10%0 (110) 1..uuveeeeiuriieeeiiieeeetteeeesteeeeseteeessstaeeeaastaaaessseeeeaassseeeasaeeeaansseaeassseeeeansaseesassaneeanssneesansees 26
27. Tax on amount on line 26. Use Tax Rate Schedule DEIOW ...............ooooiiiiiiiiiiiii e 27
28. Multiply line 27 by 10. If no entry on line 14, skip lines 29 through 31, and

enter thisS aMOUNT ON HINE B2 ...ttt e e e e e e e e et e e e e e e e e e e e eeaabbaeeaeeeeaasbrassaaaeaeaenaananees 28
29. MUILIPlY INE 25 DY 100 (110) ..uveeeeiieriieeeiiiieeeetteeeesiteeeesateeessstaeeeaastaeeessseeeeaastseeeasaeeeeansseaeaassaeeeansaeaesansaneeanseneesnnsees 29
30. Tax on amount on line 29. Use Tax Rate Schedule Below ... 30
31, MUIIPIY INE B0 DY 10 . .eeiiieiiiiiie ettt e st e e et e e st e e e s ste e e e aasbe e e e esteeeeaanseeeeessseeeanseaeesnsseeeansseeeaannanaeansen 31
32. Tax on lump-sum distribution. Subtract line 31 from line 28. Enter here and on Schedule TC, line 3

or Form 741, line 17(b). Form 740-NP, include tax in the amount on Form 740-NP, line 10.

(multiple recipients, see federal INSTIUCTIONS) ..........ccuuiiiiiiiieiiiie et e e et e e e e e e et eeeaeeeaeereeeeaanneeas 32

TAX RATE SCHEDULE

If taxable amount is: Tax is:
$3,000 OF [€SS ceevvieiiiiiieeeeeeeeee 2% of taxable amount
over $3,000 but not over $4,000 ................... $60 plus 3% of amount over $3,000
over $4,000 but not over $5,000 ................... $90 plus 4% of amount over $4,000
over $5,000 but not over $8,000 ................... $130 plus 5% of amount over $5,000
OVEL $8,000 ..oevvvvrrreiniiiiiieeeeeeee e $280 plus 6% of amount over $8,000
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